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(,
(2)

Date of Payment Amount{

31,03,13 2,80,000

31-03 14

31-03,15 2,40,000

31-03-16 2,2O,OOO

!

Machine is to be depreciated at 10/o p.a, by straight line method.

Frcm the above information prepare :

1 Machine Account and SLrnita AccoLrflt in the book of Yogina.

2 Yogina Account in the books of Sunita.

OR

(A) Deteils ofAgreement under Both systems.

lB) Mahesh Purchased a second hand Tata lndiBo Car Alpesh Motors on 1-1-16

on hire purchase Method. He had paid following amounts towards the

purchase of the car

Date Amount{

01-01-16 10% of the Cash Price

30 04,15 1,78,000

31 08 16 1,30,000

31 12-16 84,000

lnstallment lnclude interest at the rate of 15% per annum. Depreciation is to

be charged atthe rate of20%

From the above information prepare :

Tata lndigo Car Account in the book of Mahesh ttd.

(06)

(08)

5

1 Yogina Purchased a machine on l-4-\2 ttom Sunita on hire purchase basis and (14)

paid t 1,60,000 oo that day. She paid the remaining amount includ'nt 10%

interest in installment as under

2,60,000



2 trorn the following informatlon prepare 12% Central Government Bond Account (14)
for the year ended on 31-03-2016 in the books ofJaBdish.
(1) Opening Balance on 1,4-2015

Face Value of Bond { 2,40,000

Cost Price of Bond ? 2,52,000

(2) Date of paymentof interest on 30rh June and 31't December

(3) Transaction during the year :

Date ? Face Value T Price Remarks

80,000 105 Cum- lnterest Purchase

01 10-15 1,20,000 98 Ex-lnterest Sale

30-11-15 40,000 96 Ex-lnterest Purchase

31 01-16 80,000 102 Cum lnterest sale

01,09,15

(4) Valuation of closing balance of investment is to be made as per ,,FlFO,,

Method.

OR

2 (A) Erplain FIFO and LtFO methods of valuing closjng stock in case of tnvestment (06)

Account,
(B) Write Short notes (any two) : {08)

(1) lnvestment Ledger
(2) Cum-lnterest and Ex-tnterest transaction,
(3) Face Value and Brokerage

3 On 01-07-2016 Sita and cita entered into joint Venture with a Condition to shere (14)

Profit and Loss in the ratio of 3:2 respectively. They deposited < 2,4O,OOO and

< 1,60,000 respectively into their ioint bank accounts

They decided thatjoint bank account is to be used for purchases and Sales, while
joint venture expenses are to be paid each partner from their private fund.

Sita is to be paid a Salary of ? 8,000 per month and Gita is to be paid a

Commission at the rateof8%on the sales made by him.

Sita purchased goods wonh < 2,00,000 at 10% trade discount and paid f 2,OOO

as expenses. Gita Purchased goods worth < 1,60,000 at 5% trade discount and

paid < 1600 for expenses.

Gita sold some of the goods for I 400,000 and paid { 4OO for sundry expense.

Remainin8 unsold goods for < 1,20,000 were purchased by Sita tor his personal

use and also accepted to pay { 4,000 to Nilam Stationers and printers for

5



Particular { Mukesh t Rakesh

Materials 5,80,000 5,00,000

Cement 1,30,000 7,10,OO0

Wages
2,70,OO0

Architect's Fees 1,00,000

License Fee 50,000

Plant

Plantwas valued at 50% dePreciation at the end ofcontract and Rakesh agreed to
take it at that value. Cont.act amount was received by Mukesh_ profit and loss are
to be shared equally. you are asked to prepare.

loint Venture Accout and Mukesh,s Account in the books of Rake\h
4 (A) Under 7.2 Tally version explain steps for tax deducted at source. (06)

OR

(A) Benefit of Computer

(B) write Shon notes (any two) (08)

{1) Main pafts ofComputer

{2) Mention any two input devices

(3) Talty Software systerns

(4) Hardware and software.

7

Stationery purchased on credit from them, for joint venture business_

On 31,12-16, the joint Venture business was cjosed and accounts were settjed.
From the above particulars, prepare Jolnt Vehture Acco!nt, Jolnt Bank Account

and Co,Ventures Accounts.
3 (A) Write Short notes on (Any Two) (06)

(1) Joint Venture ano partnership.

(2) loint Bank Account_

(3) For which types of Business out of the following is joint venture suitabte:

i1)paper Mill (2) House BuildinB Contract (3) Film Distribution.
(4) Sreel Factory (5) poultry Farming (6) publishing Business.

(B) Mukesh and Rakesh entered jnto a loint Venture to construct a builciing for (0g){ 24,oo,ooo.

They provided following information regarding the expenditure incurred by
them.

2,00,000



5 lhe followinB muhiple.hoice questions cary mo.e than one answer, Select
the cor€ct antwer ortick the correct choice (Anyseven)
I While sellint securities, brokerage is generalV calculated on following price

(i) Face Value (ii) Sales price (iii) Average of Face Vatue and Sales price
(iv) Eook Value

2 CapitalValue in case ofCum-interest purchase means_

(i) The total amount paid to broker as purchase price

(ii) Purchase price- lnterest included + Brokerage

(iii) Market Price on the date of purchase

(iv) Selling price + lnterest included

3 Which of the following a cco u nt is not o pened u nder I oint Ve nture Account
(i) Joint Bank Account (ii)loint Vehture Account

(iii) Co-venture's Account (iv) Stock Reserve Account.

4 ln joint venture, if goods are given as gift to customer, which of the
fol,owing account is debited ?

(i) Gift Account (ii).loint Venture Account

(iii) Profit & loss Account (iv) Noneoftheabove.

5 Which of the foilowin8 accounts does not follow double entry system of
book keeping ?

(i)Joint Venture Account (ii) Memorandum Joint Venture Account.

(iii)loint gank Account (iv) None ofthe above

5 Forchanging date in Ially, the following key has to be pressed.

(i) F11 (ii) Fs {iii) F6 (iv) F2

7 lf details of B/s and profit & L,rss A/c. are to be seen in tally the following
key must be pressed.

(i) F11 {ii) Ctrl+ F2 (iii) Att + F1 (iv) F12

8 ln case of Hire purchase System, interest is not included in :

(ilDown payment (ii) Hire purchase price

(iii) Cash price(iv) None ofthe above

9 Under the Hire purchase System. goods are delivered to the hirerwhen
(i) First tnsta ment is paid (ii) Agreement is signed.

(iii) Last tnstallment is paid. iiv) None ofthe above.

(14)

8


