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Intrucation : (1) All Questions are Compulsory.
2) Figures to the right indicate total marks of the Questions.

Q-1 Explain the Concept of the National Income, Discuss the Methods of Measurement of
National Income (14)
OR

Q-1 Wrife Note on.
A. Difficulties in Measurement of National Income .
B. Circular Flow of National Income in four sector of economy.
Q-2 Discuss : (14)
A. The Money Multiplier
B. Money Supply and RBI
OR
Q-2 Discuss the factors affecting the supply of Money
Q-3 Discuss the Tobin’s Portfolio approach to Demand for money (14)
OR
Q-3 A. Explain the concept of Keynes's liquidity preference approach to demand for Money
B. Explain the concept of “Natural rate of unemployment” according to Friedman
Q-4 Explain the Stages of Trade cycle. , (14)
OR

Q-4 Discuss the policies to Control inflation.




Q-5 A. Answer in one or two sentences. (07)
(1) Which factor is responsible for the difference between GNP and NNP?
(2) What is the high power Money?
(3) Who has recreated the principle of Money supply?
(4) During which period the great worldwide economic depression oceur
(5) Who has explained the term M=KPR?
(6) What is partial inflation?
(7) How many stages trade cycle has ?
B. Fill in the blanks with appropriate options. (07)
(1) The decides the supply of money in india
a. World bank b.RBI C. finance ministry
(2) The Philips curve clarifies the relation between

a. Income and expenditure b. interest rate and inflation c. unemployment and inflation

(3) Thereare _____types of measurement of money supply
a.3 b.2 c.4

(4) ____ Methods are used for measuring the national income

a.2 b.3 c.4

(5) GDPmeans ___
a. Net national product b. Gross domestic product c¢. Gross national product
(6) ____ Isthe responsible factor for inflation
a. Rate of interest b. Money subply c. Bank rate
(7) ___Has given the concept of speculative demand

a. Fisar  b. Keynes c. Pigu



