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ENGLISH VERSION

Instructions : (1) All questions are compulsory.
(2) Figures to the right indicate marks of the
Questions.

1 Discuss the achievements and limitations of nationalized 14
banks in India.
OR
1 (a) What is a budget ? Give an explanation of India's 7
general budget.
(b) Describe the developmental and non-development 7

spending trends of the central government in India.

2 Explain the meaning of tax structure. Discuss the 14
Objectives and Characteristics of taxation in India.
OR
2 (a) Describe the reasons for increase in prices in India. 7

(b) Describe the effects of the increase in prices in India. 7

3 Write short notes : (Any Two) 14
(1) NABARD - National Bank for Agriculture and
Development

(2) Budgetary Deficit and Fiscal Deficit
(3) The limitations of Indian taxation
(4) Advantages and limitations of GST

(5) Instructions for controlling prices.

4 Give answers in short : (Any Seven) 14
(1) Explain the meaning of money market and capital
market
(2) Which two funds of Reserve Bank of India have been
entrusted to NABARD ?
(3) When and by whom the general budget is presented ?
(4) How many sections of estimate paper are there ?
Which are they ?
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(5) Reveal various rates of GST.

(6) Which are the taxes of the central government ?
(7) Give the meaning of the bank rate.

(8) What 1s a repo rate ?

5 (a) Choose the correct option from the following : 14

(1) Who controls the country's financial market ?
(Central Bank, State Bank, Development Bank)

(2) When was the commercial bank nationalized first ?
(19 July 1959, 19 dJuly 1969, 19 July 1979)

(3) What i1s the maximum rate of personal income ?
(10%, 20%, 30%)

(4) When was the 'Small Industrial Development
Bank' established ?
(2 April 1990, 2 April 1980, 2 April 1995)

(5) In How many Sections the budget is presented ?
(two, three, four)

(6) Fiscal deficit - interest payment =
(Revenue deficit, Capital deficit, Primary deficit)

(7) When did the Reserve Bank get established ?
(1939, 1930, 1935)

(b) State whether the following are true or false :
(1) There is no difference between BR and RR.
(2) Agricultural income in India i1s taxable.
(3) The customer benefits if tax rates fall.
(4) The President presents the general budget.
(5) Non-developmental revenue expenditure includes
interest payments.
(6) NABARD was founded in July 1982.
(7) Social Control Scheme was introduced in 1990.
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