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1 o 24 A Al cellerd] Ul dl. 31-12-2018 L A%+ wWg-AAY, 14

{12yl 8q :

ydl - zai WA 3. | Masd-4asil WH 3.
yd wledl 60,000
e 1,80,000 l4-usid (Halud) 1,60,000
Ay 20,000 | 2,00,000 [ #al43 (yalEud) 1,00,000
Asl-q5ul4 v 80,000 | 2215 40,000
aslell 60,000 | 2alelRl 1,00,000
edlédl 20,000 | — HlAvWIY M 20,000 80,000
sl Asieuol 83 20,000 | As3-6i-s [Aas 40,000
HARL ¢ 221Gl Ysaa w3 20,000
gH4-3 51 80,000
1l 40,000 | 1,20,000

5,00,000 5,00,000
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@) welBHa-dl ysaelui sudl 2000 $(sadl 92, yalFdd -
olLsl-l As3 ysaaiell edl.

(5)  Sudlal sufldl S(5a2l AN N8 wAAHL 20% UIHUA 681
IR

(6)  Su-l2d eyl vl 3. 10,000 Ysl.

(1) Su-dl gl UEl adl, sauell WAl WH Gyl A ARIEIRIA

Ysqdl Aud AT, sdlelRl WAl GuRAAE WAL 6 251 dAUl
ArlelRAA YsAd UL A5 251 s Aaqal sudl esselR edl.

(8) zalell WALl M GuAAdl 3. 8,000 HAMIY A d2la-l YL,
oI ARIBIRIA Ui™ 251 d2ld YsAdlHl QL.

9)  Su-dla gl UdlA ougldl «llsadl W Ysdl 2wl
Susdldl A3 el qull, wWE-AAY dUIR 53,
vlyql
1 () 2% d s yHAAl ¢ 7
(1) (el direl - 2 A= yeuis
2) (sl el Guaiidl.
(b) A d G-l waAlel AL : 4
(1)  HARL Ul Masdl sed g ?
(2) st MY, AR b WAl 3. 9,00,000 i s H4l
vdledl, vidle Buddl ysaell A yos sami 2udl :

3. 100 -l s dal S5 R 20% MHuHl x4
3. 100 L 218 dl 9% 1L RAAA 10% qzlagl 4:1 Al uHIRMl
w4 3. 90,000 sl vlerlR Su-ldl AU dHA Qvil.

(3) w3 (MY v 2338 wdle BHd 3. 8,10,000 (1A uH18L
ysdl sdl. 36000 S5l A €35 3. 10 «l 20% -l
IR, 3. 3,60,000 L 7% +tL RO 5% L qzial
e ol s As].

S RIB23AL AU ALY Quil.
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() 2" d G-l wdel AWML 3
(1)  daiedl vl sl U v Y vHd’ L WHL 59
da Wbl 21 © ?
(2)  ‘3UidR uddR’ ved g ?
(3)  [Bulell €1l - 10 ool syl Masdin adldl $85-5¢ [o1dl
Aleisly wAsHL @eladl Adu ?

2 galM su-dl [B23 3. 10 Al s Al 6,00,000 S5l A 10% 14
UIBaml otelR wigl. olindd]l saldlal 1A Yool oyl w0 ¢
A : 30%, B : 30%

C : 20%, D : 20%

oliggdl ecldlal MBd oyl v A Yo 2130 3.

A : 18,000 22, B : 12,000 2R

C : 24,000 92, D : 6,000 A2

MBud oligad] R, uig Radlasll 21220 1lsd g4 4,80,000
S5l AR HIZ il Holl. Radlall 21290 1A 3o edl :
A : 84,000 92, B : 1,56,000 2

C : 72,000 292, D : 48,000 A

MBd olingd 201 519 s 2L 2val el olivgd saldi 5%
oyl sfan udld 8.

£3s oliubdl salasdl @lsod saeeldl sulad Uats duiR SA dal
sueldl AU 2330 AN Quil.

Yql
2 (a) Rwa M2 AU dl. 1-4-2018+1 A%+l suslail A 7

Yool gdl :

3.
10% il REAA ... 6,00,000
R ud MR ..., 5,00,000
12% il Rel= ud ML Aswel .......... 5,00,000
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sudl e ad Re=R yad MM vud 3. 1,00,000 4 oy €.
Su-lad dl. 31-12-2018 ~iL A% ASIRL 3. 4,75,000 Hi 4 €l
u Rot-+l H ud $3.

RAA Yd 4l HI2Hl 2HAY @Vl A

D
2

R ud A vilg

Ré=1 urd ML As1R0 vid dulR s,

YL
(@) Ro=AR yd sl Adl @eudl, vieadl o2nuidl W€l e 7
sqll dd wundl.

(b) A" d Gl FAlel AL 4
(1)  oinudl sBad 2000 su-dl wRidl Aaasail.
)  oliya3l sBhad-L [Bae Aeel oidud] sAAL USIR ALLAl.
(3) AR QAL oty s1UEl.
(€ ¥ d G-l Al M) 3
(1) Mldidl o Ret=4i As8L, Su-l-l CIRRICTURR
2) RO Y ML AsRi 1% 4L vid ouL 2y & 7
(3) RA=A Yd sdi d-dl yalud w2dl WH Asl-qsulA
slaell videll _ vid @S gy 9.
3wl [AM23 dl. 31-3-2018-1 A wg-uWY 1A Yoo, & : 14
CCICTARI EN WA 3. | Basdl WA 3.
§lsadl 9l : 16,000 .92 wadl 2,00,000
€% 3. 100+l 16,00,000 | Qe~2 4,00,000
Usn WK gl -H 51 8,00,000
12,000 8%+l Us A, €35 AlAL 2 Aol 6,00,000
3. 100-ll 12,00,000 | 22ls 4,00,000
10% L Roi:l 4,00,000 [ 2alg1Rl 4,20,000
aslelRl 3,20,000 | asllgdl 1,80,000
Rol=1ze ol1gl ey 80,000 | AAs3 A 65 1,20,000
wals vl 2,80,000
Asl-4 sl vild 2,00,000
36,00,000 36,00,000
GE-022017 ] 4 [ Contd...



velad Y sl 1A Yool Y-l R sd
1) uds S(5adl 4R 3. 80 ol wawdl.
(2) UASs UsA AR 3. 60 YHl mewdl.
(3) W U MARARS Basdl widl aadl.
(4) ROAEIAN dud Add A %g sY.
(5)  wHl-usie, AlAL A Aol 2 RSl BHd 24sH 40%, 30%
wA 20% H213dl.
(6) wEvidAL 3. 60,000 Hidl Aaal.
Gu~ll Al AHAHL Ysal Su-dldl AU o330 Al @uil 20 {4
gal3l ugld Wg-AQAY AUl s
wYql
3 (@ A =23 vid vl anaidl s (34 2l Guylal) oeudl. 7
wYql
(@ Y sl He su-dlaiRidl oSyl aeldl. 7
(b) AR d Gl wAlel AL 4
(1) A7 [cuw-d 2 sUsAlswl.
2) R3%AA du-dl Aell WHAL 65% WH (59l AAHL 2

20% As3HL €513 214 oudldl 3. 52,500 «{l H %l
s 8. Yl g1l ol Al vl

(3) 3. 15,000 « s R A2 ¥y Al duwy ysay
Al 2L ousl Us. RlAsuidl 3/5 @0l wdl sl ©.
A 6lLSlAL 2/5 ML HIZ 3. 10 Al s Al H(5adl AR
YAl 8. %33 dHA Quil.

() QN d Gl sl B : 3
(1) s su-ll 3. 100 «ll s dl 100 $[5al g 3. 9,250
Al S5l RAsHl 3uidR s4. -y Quil,
(2) s Suslll Uldidl AR 44 3. 100 «l s 3al 7,000
ML adAdel 8l Ml atil 53 d 3. 8,00,000 52 8.
VIHAY @il
(3) s sudlal 3. 960 -l H5adl RusMl cleeml 3. 10 Al

Al 100 S[5E A WL, ALY Quil.
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4 dl. 31-3-2018 L A%l 1A 20l [Q21dl uHdl s M sudl-u 14

AYg (et Hdydl viid dUiR s ¢

(ot Alul qu yedlal
3 3. 3 3.

(a) MlBuHL e
Hale 46,00,000 7,20,000
wadld odl : 1¢l Ala 1,86,000 27,000
311 i 2,62,000 25,500
ysdd - 4,60,000
ysadld eusl : 1l Al - 28,125
3141+l - 46,500

(b) slll :
ysdd 23,50,000 3,00,000
ysaqlel eilsl : 1l AMa 1,25,000 28,500
3141 =il 1,56,000 33,000
Halg - 1,27,500
Haaldl osl : 1el AAle - 12,000
314 =l - 17,250

(© sMu-d :
el dlul uR 2,20,000 19,000
w04 Yl uR - 19,500

(@) ™ AL A 98

WaLIR 3. 2,40,000, MI§ 2 AU 3. 29,000, Uy, 2™,
ulHR(L A Ru4I WA 3. 43,000, Ysdd ildsdRU
3. 3,30,000, @1%, R~ »A wle &g (R2) 3. 1,40,000
(o 2R wasdudl sud 3. 28,000), sl wal (Fui

3. 18,000 el udlae i3 8.) 3. 40,000.

(e) ousl Ay Hizd 83 : dl. 1el xifuet, 2017 1L A% 3. 38,45,000
¢d. 24l 3. 3,45,000 A4RLG Md 8.
L QL ALvuL YHUMAL 5% Fedl $H QUIRIAL 2AHd a3

Avasl 9.
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4 (&) A el dHL sl Sudl Mzl 2B [HusHl 7
I
218l
(2) 254 avil @+l 5aSY ol (BHAL 2131 30 o) 7
(b) A9l : (A QA As) 4
(1) 6udl AvH M
2)  yrdlHl
© uHAdl : (AR A As) 3
(1) Ysdd eldlil
(2)  sMud
5 [asedniell wal syl uieall s ¢ (S1usl ) 14

ey

@)

®3)

Rl [Baell 416l A - 6 59 didluell evs sailel ALSAL ML
sUUld elrlaai 2qdd © 7

(A) dl. 1.4.1995 (B) dl. 1.4.1983

(C) dl. 1.4.1991 D) dl. 1.4.1994

WGl ol widMl 3uidrdl usdr GHRal -
(A) a2l widr o 8.

B) €l uidr Ha 9.

(C) A« Hla-l Widr HA .

D) Baulert U3d HA &,

YA RBRY vee ayA-l Alg qel el oldl, wdelud U2
30,000 S(5a2l 92 €35 3. 100 L 25% M+l 2w, 1
velMd 3. 1,50,000 2. 2 a8 dlia g4 ezl Gud
3. 7,50,000 8&dl, dl dlaad ga Basdldl Bod S s ?

(A) 3. 46,50,000 (B) 3. 37,50,000

(C) 3. 31,50,000 D) 3. 39,00,000
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®)

(6)
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®)

©)

Uldidl % Ret=aRl sul glal wilel olle dd % % saML 2Ud,

A+l sl vld 48 FHl Ad B,
A)  Hd A-UuHd B) wadl
(C) «sl-sln D) UM ALHd

3. 200 «il s Al REA YR qyHi ay HyR Udl Uit eligydl

sHlaq.
A 3.5 B) 3. 10
(C) 3. 7.50 D) Gu-Hidl s1dusL s

YA g2l Al dsn AsBid 4qd vile Hidl Al eue ydl

213l vila edl Wl U a4 wan 8.

A) Hd 2-d vid B) A vld

(C) HIud dtlHd vild D) AMLA 2AALHA vild
sUl AR RASHL UidR 3 wuste & 7

(A) RAysl WS g B) ud:eUY A
(C) (A) u4 (B) 6id D) Gu-idl s el w2 el
uyRelL ML daml dldL e ayui ay sfHa 2l asia.
(A 15% B) 20%

(C) 10% D) 5%

ye:dlal AR Su-l M q0d YedlHe YBay -

(A)  lasl g2l 8 (B) lasl adil &

(C) 58S AR adl -l D) GuAsAHAl 25 oL A%
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ENGLISH VERSION

1  The Balance Sheet of partnership firm of Harsh and Ravi 14
as on 31-12-2018 was as follows :
Capital and Liabilities Amount | Assets Amount
(Rs.) (Rs.)
Capital : Goodwill 60,000
Harsh : 1,80,000 Land and Building
Ravi : 20,000 2,00,000 (Face Value) 1,60,000
Profit and Loss Alc. 80,000 | Machinery (Face Value) 1,00,000
Creditors 60,000 | Stock 40,000
Bills Payable 20,000 | Debtors 1,00,000
Workers Profit sharing fund 20,000 | -B.D.R. 20,000 80,000
Depreciation Fund : Cash and Bank Balance 40,000
Land and Building 80,000 Prepaid expenses 20,000
Machinery 40,000‘ 1,20,000
5,00,000 5,00,000

Atul Ltd. was incorporated to purchase the above business

with authorized capital of Rs. 8 00,000 (8000 equity shares

of Rs. 100 each)

The conditions for business purchase were as follows :

(1) Company purchases all assets and liabilities except
cash and Bank Balance, debtors and creditors.

(2) The value of goodwill of the firm was three times of
the average profit of last three years. The total profit
of last three years was Rs. 1,20,000.

(3) The market value of Land and Building was 100% more
than book value, while the book value of Machinery
was 33%% more than market value.
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4)

(®)

(6)
(M)

@

©)

Purchase price paid by 2,000 equity shares of Rs. 100
each at face value and remaining in cash.
Company had issued remaining equity shares in public

at 20% premium.
Company paid incorporation expenses Rs. 10,000.

Company agreed to collect the amount from debtors and
to pay the creditors on behalf of the old firm. Company
entitled to get commission at 2% on amount collected

from debtors and 1% amount paid to creditors.

On collection of the amount from debtors, Rs. 8,000 bad
debts and discount occurred, while creditors were paid

at 5% discount.

Company paid necessary amount to old firm.

Give journal entries and prepare Balance Sheet in the books

of the company.

1 (a)

(b)

GE-022017 ] 10 [ Contd...

OR
Explain any one :
(1) AS-2 : Valuation of inventories.
(2) Usefulness of Accounting Standards.
Answer any two :
(1) What are Depreciable Assets ?

(2) Akash Ltd. purchased the business from Sagar
Bros. for Rs. 9,00,000.
Purchase consideration is satisfied as under :
Equity shares of Rs. 100 each at 20% premium
and 9% debentures of Rs. 100 each at 10% discount
in the proportion of 4:1 and Rs. 90,000 in cash. Pass
Journal Entries in the books of purchasing company.

(3) Purchase price of Rs. 8,10,000 paid by Haresh Ltd.
to Paresh Traders is as under : 36000 equity shares
of Rs. 10 each at 20% premium, 7% Debentures of
Rs. 3,60,000 at 5% discount and balance by cheque.

Write journal entry in the books of Haresh Ltd.



() Answer any two : 3

(1) How would you ascertain the amount of ‘Goodwill’
or ‘Capital Reserve’ in a problem of Business
purchase ?

(2) What is ‘Cost of Conversion’ ?

(3) According to AS-10, which items relating to fixed
assets should be shown in financial statements ?

2 Jalaram Co. Ltd. issued 6,00,000 equity shares of Rs. 10 14
each at 10% premium. The whole issued was fully
underwritten by the underwriters as follows :

A :30%, B: 30%
C :20%, D : 20%

The underwriters made applications for firm underwriting as

under :
A : 18,000 shares, B : 12,000 shares
C : 24,000 shares, D : 6,000 shares

The total applications, excluding “firm” underwriting but
including marked applications were 4,80,000 equity shares.
The marked applications were as under :

A : 84,000 shares, B : 1,56,000 shares
C : 72,000 shares, D : 48,000 shares

Underwriters are not given credit for firm underwriting. They
are entitled to get 5% commission.

Prepare a statement showing the liability of each underwriter

and pass necessary journal entries in the books of the Co.
Ltd.

OR
2 (a) Following are the balances in the books of Dimpal Ltd. 7
as on 1-4-2018.

Rs.

10% Debentures ....o.oeeeeeeeeeeeeeeiieeeeeeeeeeennnns 6,00,000

Debenture Redemption Fund ................... 5,00,000
12% Debenture Redemption Fund

Investments .......cooeevviiiiiiiiiiieee, 5,00,000
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Company transfers Rs. 1,00,000 every year to Debenture
Redemption Fund. On 31-12-2018 company has sold
investments by Rs. 4,75,000 and the amount of
debentures is redeemed.

Pass journal entries for redemption of debentures and
Prepare :

(1) Debentures Redemption Fund Account

(2) Debenture Redemption Fund Investment Account.

OR
(a) Mention the method of redeeming the debentures 7
and explain the method of cancelling the same

after purchasing from the open market.

(b) Answer any two : 4

(1) Provisions for underwriting commission under the
Companies Act.

(2) Discuss the types of underwriting agreements in
the context of account of underwriting commission.

(3) Advantages of underwriting of sale of shares.

(c) Answer any two : 3

(1) Investment in own debentures is recorded in
of the company.

(2) To which account is the interest of sinking fund
mvestment credited ?

(3) An amount equal to the face value of debentures
redeemed from Profit Loss Appropriation Alc
transferred to Account.

3 Following is the Balance Sheet of Rekha Ltd. as on 14

31-3-2018 :

Liabilities Rs. | Assets Rs.
Equity share capital 16,000 Goodwill 2,00,000
equity shares each of Patents 4,00,000
Rs. 100 16,00,000 | Land and Building 8,00,000
Preference Share Capital Plant and Machinery 6,00,000
12,000 8% preference shares Stock 4,00,000
each of Rs. 100 12,00,000 | Debtors 4.20,000
10% Debentures 4,00,000 | Bills Receivable 1,80,000
Creditors 3,20,000 | Cash and Bank 1,20,000
Outstanding interest Preliminary expenses 2,80,000
on debentures 80,000 | Profit and Loss Alc. 2,00,000
36,00,000 36,00,000
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The following scheme of capital reduction was sanctioned by

the court :

(1) Each equity share to be reduced by Rs. 80.

(2) Each preference share to be reduced to Rs. 60.

(3) Invisible and intangible assets are to be written off.
(4) Debenture-holders forgo their outstanding interest.
(5) Land and Building, Plant and Machinery and stock are

(6)

Write journal entries to implement the above scheme and

to be reduced by 40%, 30% and 20% respectively.

Bad debts is to be written off by Rs. 60,000.

prepare the Balance Sheet after reduction of capital.

3 (@

(a)

(b)

(©

OR

Write losses to be written off (utilization of capital

reduction) from Capital Reduction Alc.

OR

Write provisions of the Companies Act for “Capital

Reduction”.

Answer any two :

(1) The division and consolidation of shares.

(2) Directors have agreed to accept 65% of their
claims in the form of equity shares and 20% in
cash and they have waived the remaining amount
of Rs. 52,5600. Write journal Entry for capital

reduction.

(3) Rs. 15,000 dividend of preference shares is not
declared and paid. Pref. shareholders agreed to
waive their arrears of 3/5 part of dividend and for
the remaining 2/5 part they are given equity

shares of Rs. 10 each. Pass necessary entry.

Answer any two :

(1) A company has converted its 100 equity shares
of Rs. 100 each into equity stock of Rs. 9,250.

Write journal entry.

(2) The authorized capital of a company was 7,000
shares of Rs. 100 each and it was increased to

Rs. 8,00,000. Write Journal Entry.

(3) A company has issued 100 equity shares of Rs. 10
each in exchange of equity stock of Rs. 960. Write

journal entry.

7
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From the following balances on 31-3-2018, prepare the 14

necessary Revenue Account for the marine insurance

business of an Insurance Company.

Particulars Direct |Re-insurance
Business Rs. Rs.
(a) Premium :
Received 46,00,000 7,20,000
Receivable : 15t April 1,86,000 27,000
31st March 2,62,000 25,500
Paid — 4,60,000
Payable : 15t April — 28,125
31st March — 46,500
(b) Claims :
Paid 23,50,000 3,00,000
Payable : 15t April 1,25,000 28,500
31st March 1,56,000 33,000
Received — 1,27,500
Receivable : 15t April - 12,000
31st March — 17,250
(¢ Commission :
On insurance accepted 2,20,000 19,000
On reinsurance ceded — 19,500

(d) Other expenses and Incomes :

Salaries Rs.2,40,000, Rent, Rates and Taxes Rs. 29,000,
Postage, Telegrams, Stationery and Printing expenses
Rs. 43,000, Income-tax paid Rs. 3,30,000, Interest,
Dividend and Rent received (net) Rs. 1,40,000 (Income-
tax deducted at source Rs. 28,000), Legal expenses
(including Rs. 18,000 incurred for settlement of claims)
Rs. 40,000.

(e) Balance of fund on 1st April 2017 was Rs. 38,45,000
including additional reserve of Rs. 3,45,000.
Additional reserve is to be maintained at 5% of the net
premium in the year.

OR
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(a)

(b)

©

State the rules of code of conduct for the companies
doing Business of General Insurance.
OR

Write a short note on : No claim Bonus (Bonus utilized

in reduction of premium).
Explain : (any one)

(1) Reserve for unexpired risks.
(2) Re-insurance

Explain : (any one)

(1) Claims paid

(2) Commission

5 Choose right answer from given options : (any seven)

D)

@)

®3)

From which date Indian Accounting Standard No. 6 is

made mandatory for all types of enterprises ?

(A) Date 1.4.1995 (B) Date 1.4.1983

(C) Date 1.4.1991 (D) Date 1.4.1994

By adding conversion cost into all costs of purchase.
(A) Cost of inventories is arrived.

(B) Cost of purchase i1s arrived.

(C) Cost of goods sold 1s arrived.

(D) Cost of production is arrived.

Suvash Ltd. purchased the business of Patel Bros.
purchase consideration was paid by 30,000 equity
shares of Rs. 100 each at 25% premium. Capital reserve
arrived at Rs.1,50,000. If the value of total liabilities
taken over was Rs. 7,50,000, then the value of total

assets taken over would be :
(A) Rs. 46,50,000 (B) Rs. 37,50,000
(C) Rs. 31,50,000 (D) Rs. 39,00,000

14
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(4) Profit on immediate cancellation of company’s own
debentures after purchase is transferred to

Alc.
(A) Capital Reserve (B) Goodwill
(C) Profit and Loss (D) General Reserve

(3) On debenture of Rs. 200, maximum amount of

underwriting commission allowable is -
(A) Rs. b (B) Rs. 10
(C) Rs. 7.50 (D) None of the above

(6) Under the scheme of capital reduction balance left in
Capital Reduction A/c after writing off the accumulated

losses, 1s transferred to
(A) Capital Reserve Alc.
(B) Share Capital Alc.
(C) Capital Redemption Reserve Alc.
(D) General Reserve Alc.
(7) Which share can be converted into stock ?
(A) Fully paid share (B) Partly paid share
(C) (A) and (B) both (D) None of the above

(8) In miscellaneous insurance business maximum

commission can be given to the agent is -
A) 15% B) 20%
C) 10% D) 5%

(9) For a company giving re-insurance, the re-insurance

premium is :
(A) Decrease in income (B) Increase in income

(C) Having no effect (D) None of the above
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