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Unit-1  Introduction 

 Definition- Adam Smith, Marshal and Robbins 

 Basic Problem of Economics 

 Human wants  

Unit-2 Basic Concepts of Economics 

 Utility  

 Goods and Services 

 Value and Price 

 Wealth and Welfare  

 Concepts of Demand & Supply 

Unit-3 Money and Banking 

 Barter  System – Meaning, Types & Functions of Money 

 Banking - Meaning, Functions of Commercial Banks 

Unit-4 Factors of Production  

 Land, Labor, Capital & Entrepreneur Meaning and 

Characteristics  
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1. Introduction to Positive Economics – Richard Lipsey  

2. Economics – Paul Samuelson 

 3. Elementary Economics – Dewett and Verma 
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Unit-1 Characteristics of Indian economy 

 Basic problems of Indian economy: poverty, inequality, and 

inflation Causes and remedies 

Unit-2 Population 

 Trends & Causes of Growth of population  

 Effects of Population Growth  

Unit-3 Unemployment 

 Meaning, Types and Causes of  Unemployment  

Unit-4 Agriculture 

 Importance of Agriculture 

 Causes of Low Agricultural Productivity, Measures to Raise it 
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