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Semester-5 
Subject: Business Law- I 
                    

Unit 1:  Indian Contract Act - 1872  
  (1) Definition and Essential of Contract 

(2) Types of Contract 
(3) Competent Party,  
(4) Offer and Acceptance 

   

Unit 2:  Indian Contract Act - 1872 
  (1) Consideration 

(2) Free Consent 
(3) Performance of Contract  
(4) Discharge of Contract and Rules for Compansation 

   
Unit 3:  Indian Contract Act - 1872 

  (1) Legality and Object of Contract   
  (2) Quasi Contract  
  (3) Contingent Contract 
  (4) Remedies 
   
Unit 4:  Special Contract  
  (1) Indemnity & Guarantee 

(2) Bailment & Pledge 
(3) Law of Agency : Meaning, Modes of creating Agency,  
(4) Types of Agent, Personal liability of Agent and Termination of Agency. 

 
 

  

Reference Books : 
 1. Law of Contract and Specific Relief - By : Avatar Singh 

Published by Eastern Book Company 
 2. Elements of Mercantile Laws - By N.D.Kapoor 

Published by Sultan Chand & Sons  
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Unit 1:  GST 
  (1) Basic Feature of GST 

(2) GST in India Concept, Nature and Feature of GST 
(3) Basic Concept, supply, Composite and mix suppliers, changes of tax 
(4) Relevant Definition 

   

Unit 2:  Indian Companies Act - 1956 
  (1) Definition and Characteristics of Company 

(2) Kind of Company 
(3) Essential Documents of Company ( Memorandum of Association, Articles of  
       Association) 
(4) Directors, qualifications, Disqualifications and legal position. 

   
Unit 3:  Consumer Protection Act - 1956  
  (1) Definition 

(2) Consumer & right of  Consumer 
(3) Consumer Protection Councils 

   

Unit 4:  Negotiable Instrument Act - 1881 
  (1) Meaning, characteristics and presumptions of negotiable instruments 

(2) Promissory Note 
(3) Bill of Exchange and Cheque 
(4) Endorsement and its types. 

   

Reference Books : 
 1. Law of Contract and Specific Relief, By, Avatar Singh,  

Published by : Eastern Book Company 
 2. Elements of Mercantile Laws, By, N.D.Kapoor, 

Published by Sultan Chand & Sons. 
 3. Introduction of Company Law, By, Avtar Singh  

 Published by Eastern Book Company 
 4. Batra Ashok, GST LAw and Practice CCH India - A Wolter Kluwer Business 
 5. Law of Taxation - Taxman 
 6. Mohan Rajat illustrative Guide to GST, Bharat Law House. 

 


