* G - 0 2 2 0 0 1 *

G-022001 Seat No.

B. Com. (Sem. II) Examination
March / April - 2019

BCOMC201 : Accountancy - II : C - 201

(Core Course - 1)

Time : 3 Hours] [Total Marks : 70

1 A sulsdl well H8aHl AU dl. 31-3-2018 «1L A% YU Adi ade 14
5% AR 12%-1L ol vid dAUR S

(1)

@)
®3)

(4)

dl. 1-4-2017 <L A%+l euslal :
o3+l eldfHs Bud 3. 1,20,000
o3+l w3dr [3ud 3. 1,26,000

ol Ysarll-dl didlvt 304l g a4 31 RAIR,

Qi el YAl A8 ¢

Al eldqs Bua 3. [eua 3. Y

1-9-2017 40,000 | 105 1y Alsd vl
1-10-2017 60,000 96 % olle QAL
30-11-2017 20,000 95 1 olle wilel
31-01-2018 40,000 | 102 o AR AL

Astel-l 2wl eusld yeuisw ‘sl (FIFO)” uglt yaol
sl 9.

vl
AslelAL R RSl Boa-l aRiddl sal el el xas 6
uglizil aRudl 1 "LIFO" ugla-l [od a4l s:U.
9%+l 3% ABIR @l ¥l U @y e ¥ 304l M A 8
314l 2152021 AY YsAd O arll WIs-dARIAL A8kl A
el 8. Asel-l [Bel Yoo Rgidia 2aaui avlla -
ARl MY Qull

1 | didlu yalEud £ | ela 3l Ras

1 | 1-7-2017 12,000 | 98% | 1 Alsa<l wilel
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1,20,000 1,20,000

o+ vllg
alRlu [aa WY [Rlw [aa AU
31-12-18 | =5 vild 1,10,000 [31-12-18 | cwies wiid 10,000
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ENGLISH VERSION

1 From the following information prepare 12% Central 14
Government Bond Account for the year ended on
31-3-2018 in the books of Mahesh.
(1) Opening balance on 1-4-2017 :
Face value of bond Rs. 1,20,000
Cost price of bond Rs. 1,26,000
(2) Date of payment of interest 30th June and
315t December.
(3) Transaction during the year :

Date Face value |(Price | Remarks

Rs. Rs.
1-9-2017 40,000 105 | Cum-interest purchase
1-10-2017 60,000 96 |Ex-interest sale
30-11-2017 20,000 95 | Ex-interest purchase
31-01-2018 40,000 102 | Cum-interest sale

(4) Valuation of closing balance of investment is to be

made as per "FIFO" method.
OR
1 (@) Explain the various methods of valuation of closing 6

stock of investments. Explain "LIFO" method in
detail in that respect.

(b) The transaction regarding purchase and sale of 9% 8
Central Government loan are given below. Interest
is payable on 30th April and 315t October each year.
Give journal entries for the following keeping in view
the main principles of investment accounts :

No. | Date Face value Rate |Remarks

Interest
1 1-7-2017 12,000 98% | Purchase cum-interest
2 1-10-2017 10,000 97% |Purchase ex-interest
3 1-02-2018 8,000 99% [Sales cum-interest
4 1-04-2018 6,000 101% |Sales ex-interest

2 On 1-7-2018 Ram and Seeta entered into joint venture 14

with a condition to share profits and losses in the ratio
of 3:2 respectively. They deposited Rs. 1,20,000 and Rs.
80,000 respectively into their joint bank account. They
decided that joint bank account is to be used for purchases
and sales. While joint venture expenses are to be paid by
each partner from their private fund.

Ram is to be paid a salary of Rs. 4,000 per month and
seeta 1s to be paid a commission at the rate of 8% on the
sales made by her.
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Ram purchased goods worth Rs. 1,00,000 at 10% trade
discount and paid Rs. 1,000 as expenses. Seeta purchased
goods worth Rs. 80,000 at 5% trade discount and paid Rs.
800 for expenses.

Seeta sold some of the goods for Rs. 2,00,000 and paid
Rs. 200 for sundry expenses. Remaining unsold goods for
Rs. 60,000 were purchased by Ram for his personal use and
also accepted to pay Rs. 2,000 to Laxman stationers and
printers for stationery purchased on credit from them for
joint venture business. On 31-12-2018 the joint venture
business was closed and accounts were settled.

From the above particulars, prepare Joint Venture
Account, Joint Bank Account and Co-ventures Account.

OR

(a) Daistinguish between consignment and joint venture.

(b) In which of the following business joint venture can
be adopted ?

(1) Construction of college building

(2) Paper mill

(3) Sale and purchase of old books

4) Film distribution

(5) Steel factory

6) Underwriting of shares.

() Asha and Nirasha are partners sharing profit and
losses in the proportion of 2:1 in the joint venture. Asha
keeps the accounts of the joint venture. Nirasha gave
Rs. 10,000 to Asha for the joint venture business. Asha
prepared accounts and shown profits of Rs. 4,500. At
last Asha settled Nirasha's account. Write journal
entries of these transactions in the books of Nirasha.

(@) Usefulness of computers in accounting.

(b) Which are the types of printers ?

(¢) Write short notes :
Hardware and Software

OR

(a) Explain in short about different parts of computer
with its functions.

(b) Limitations of computer.

(©0 Under Tally Software 7.2 version, how are purchase
transactions and sales transactions recorded ?

.

.
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4  Smt. Nilam purchased on 1-4-2001 a machine from Sahyog 14
Traders on hire-purcahse system. The details of the hire
purchase transaction are as under :

(1) Machine cash price ........cccovvveeeiiiiiiiiiinnnnn. Rs. 4,00,000
(2) On 1-4-2001 while signing the contract ..... Rs. 80,000
3) On 31-3-2002 15t instalment ..................... Rs. 1,00,000
4) On 31-3-2003 274 instalment..................... Rs. 1,00,000
(5) On 31-3-2004 3*d instalment ..........co......... Rs. 1,00,000
6) On 31-3-2005 4th instalment .........ccoo....... Rs. 1,00,000
(7) Provide depreciation @10% p.a. in the beginning of
every year on outstanding balance.
(8 Accounting year of both the parties ends on 315 March
every year.
From the above information prepare :
(1) In the books of Nilam Machine account.
(2) Nilam Account in the books of Sahyog Traders.
(3) Show all necessary calculations as a part of the answer.
OR
4 (a) In Mukesh ledger : Machine Account and B's Account 6
were as under :
Machine Account
Date Particulars Amount |Date Particulars Amount
1-1-18 To Bank A/c 20,000 [31-12-18 [By Depreciation A/c 40,000
31-12-18 | To B's Ale 1,00,000 |31-12-18 |By Balance c/d 80,000
1,20,000 1,20,000
B's Account
Date Particular Amount |Date Particulars Amount
31-12-18 | To Bank A/c 1,10,000 [31-12-18 | By Interest A/c 10,000
31-12-18 By Machine A/c 1,00,000
1,10,000 1,10,000
Pass necessary journal entries relating to profit and
loss account in the books of Mukesh and B.
(b) Explain the differences between Hire-purchase and 4
Instalment system.
(©0 Explain Ownership of asset purchased under Hire 4
purchases.

5 Select the most appropriate answer from the alternatives 14
given : (any seven)

(1)

The capital value of investment in case of ex-interest
purchase (subject to brokerage) means.

(A) None of the these

(B) Market price on the date of purchase

(C) Purchase Price + Interest + Brokerage

(D) Purchase Price — Interest + Brokerage
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(4)

(5)

©)
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@)

9)

(10)

(11

(12)

Interest on security is calculated on :
(A) None of the above (B) Market value

(C) Purchase value (D) Sales value

Cost of investment does not include —

(A) Interest (B) Brokerage

(C) Stamp Duty (D) None of the above

is an appropriate activity for joint venture
business.
(A) Construction of a bridge mariver
(B) Cloth shop
(C) Medical store
(D) ACC Cement Company
‘A’ and ‘B’ entered into a joint venture. ‘B’ gives Rs.
90,000 to ‘A’ to which account this transaction will be
recorded in the books of ‘B’ ?
(A A's Alc (B) Expense Account
(C) Joint Venture Alc (D) No Entry
Joint Venture Account is similar to which option ?
(A) Similar to mixture of Trading and Profit and Loss

account

(B) Similar to only Trading Account
(C) Similar to only Profit and Loss Account
(D) Similar to only Balance Sheet
For changing date in Tally, the following key has to be
pressed :

A F11 B) F2

(C) F5 (D) Fe6

Which of the following is called part of CPU ?

(A) Key Board (B) Control Unit

(C) Output Unit (D) None of the above
The movable mark on a display screen of computer is —
(A) Driver (B) Cursor

(C) Mouse (D) None of the above

In case of Hire Purchase system interest is not included in
(A) Hire purchase price (B) Down payment

(C) Instalment (D) None of the above

In case of Hire purchases the depreciation is calculated on
(A) Hire purchase price (B) Cash price

(C) Contract price (D) None of the above
Under the Hire purchase system, goods are delivered

to the hirer when —

(A) First instalment is paid

(B) Agreement is signed

(C) Last instalment is paid

(D) None of the above
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