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ENGLISH VERSION

1 (@) Explain in detail main objectives of corporate financial 7
reporting.
OR
(@) Discuss about significance of corporate financial 7
reporting from different users' point of view.

(b) Answer in brief : (Any Two) 4
(@) Which are the elements of financial statement?
(b) Define: corporate financial reporting.
() Characteristics (points) of Qualitative financial reporting.
() Answer in brief : (Any Two) 3
(@) What is full form of FASB?
(b) What is Concept of consistency ?
(¢0 What is "true and fair' position of financial

accounting?
2 (a) Differentiate between mandatory disclosure and 7
voluntary disclosure of financial reporting
OR
(a) Legislative and regulatory framework of corporate 7
financial reporting in India.
(b) Answer in brief : (Any Two) 4

(@) Define: voluntary disclosure with example.
(b) Importance of mandatory disclosure.
() List of mandatory financial statements as per
Company Act, 1956.
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(@)

(@)

(b)
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(@)

Answer in brief : (Any Two)

(a) What 1s disclosure?

(b) Characteristics of voluntary disclosure.
(¢0 What is full form of SEBI?

RALKO Ltd. has import a machine having amount
3,00,000 pound @ Rs. 100 per pound and paid 30%
custom duty extra @ Rs. 95 per pound. Carrying and
port charges Rs. 6,00,000 An Engineer who comes from
Sri Lanka charged Rs. 10,00,000 for establishment of
Machine. And additional charges 15,000 pound @ 98
per pound. RALKO Ltd. has taken loan for purchase
of machine Rs. 70,00,000 Interest @ 8% per annum.
Loan was received on 15t August, 2017. Machine starts
operation for commercial use from 15' January, 2018
Depreciate machine @ 15% per annuam by straight-
line method.
Find out :
(@) Cost of machinery
(b) Amount of depreciation on 315t March, 2018.
OR
Find out a cost of project from information given
below.

Particulars Amt. (Rs.)
Direct material .......cccooomiiiiiieiieeieeeeeeeeeeenn. 26,00,000
Direct 1abor ..o 2,50,000
Other direct expenses .......c...ccccoooeeiiiiiineeneennn. 1,75,000
Allocated direct labor .......c.coooeeiiiiieiiieeien. 18,50,000
Administrative exXpenses ........cccocooeevveieeieeiniieeeen. 65,000
Depreciation ...........coooeviiiiiiiiiiiiee e 60,000
Total Assets and funds of company as given below :
Equity share capital ..............ccooovveeeiiii, 90,00,000
10% Debentures ......oooueveeeeeeeeeeeeeeeeeeeeeea, 10,00,000
Fixed assets ...cooooeiiieieee e 40,00,000

Accounting Policies disclosure as per AS-1 which
matters should be considered in the selections of
accounting policies.

OR

7

7

Write a short note on : Events occurring after Balance 7

Sheet date as per AS-4.

Following information is provided by oriental Itd.
from six departments.

7
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(Rs. in Crore)

Particulars Al | A2 | A3|A4 |A5]| A6
Segment Assets 240 | 480 | 180(120 [120( 60
Segment profit (loss) 300 [(1140)| 60 | 60 [(60)[180
Segment Revenue 1800( 3720 | 480|360 (480(360

As per the opinion of financial director reportable
segments are only Al and A2.
Do you agree with him? Give your reply.

OR
(a) Write a short note on : Reportable segments. 7
(b) Explain in detail about business segment and 7
geographical segment.
OR
(b) Mohan Itd. provided information of profitability of 7
various departments is given below.
(Rs. in Cr)
Segment A B| C D] E
Profit or (loss) 675 | 75 |(5625)[(60)|(315)
Find out reportable segment.
5 Select the most appropriate answer from alternatives 14

given for each question :
(1) After company's Act, 2013 for some company's disclosure
of corporate financial responsibility become.
(A) Mandatory
(B) mandatory for taxable company
(C) mandatory for public company
(D) voluntary
(2) SEBI is what?
(A) Financial department (B) Public company

(C) Share market (D) Regulatory body
3) per share earnings is considered potential
equity shares.
(A) Diluted (B) Basic earning
(C) Premium (D) Weighted average
“4) is not convention for preparing and presenting
of financial statement.
(A) Consistency (B) Objectivity
(C) Going concern (D) Accrual
B) is not mandatory disclosure statement.
(A) Balance sheet (B) Cash flow statement
(C) Inflation account (D) P&L Account
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(6) AS-10 for fixed Assets is not concern with
(A) Live stock (B) Machine
(C) Furniture (D) Land and House
(7) According to AS-17 scope of segment reporting is not
concern of the company :

(A) Financial institute (B) Unlisted security
(C) Listed security (D) Cooperative hank

(8) Parth Itd. has provided information is given below
Particulars Date | Amount

(Rs.)

Share capital 1st April, 2017 15,000
Issue of shares 315t July, 2017 6,000
Redemption of shares 315t December, 2017 3,000
Redemption of shares 315t March, 2018 3,000
Find out weighted average of share capital
(A) Rs. 19,250 (B) Rs. 19,125
(C) Rs. 18,250 (D) Rs. 18,750

(9) Mandatory Disclosure and Voluntary Disclosure are
replaceable.
(A) True (B) False
(C) Semi true (D) None

(10) AS -17 1s concern with
(A) Earnings per share (B) Stack holder
(C) Amalgamation (D) Segment reporting
(11) Which one is an objective of financial reporting?
(A) Corporate responsibility and corporate governance
(B) Construct of industry and expansion
(C) Investment decision and managerial responsibility
(D) none.
(12) Exclude in cash flow statement as per AS-3 is
(A) Cash flow from Economic activity
(B) Cash flow from Investment activity
(C) Cash flow from financial activity
(D) Cash flow from operating activity
(13) AS-20 is concern with
(A) Depreciation (B) Cash Flow Statement
(C) Earnings per share (D) Fixed Assets
(14) The segment is classified as reportable segment if' its

segment assets are Or more of the total
assets of all segment
A 10% B) 20%
©) 22% D) 12%
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