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1 Clarify the meaning of International Accounting and 35

discuss its need and scope in detail.
OR

1 What do you know about Accounting Standard and IFRS ? 35
Explain it in detail. What is the role of Accounting Standard
Board in India ? What is the status of implementation of
IFRS in India ? How IFRS are beneficial to accounting

profession ?

2 How would you distinguish between business combinations 35
and consolidation ? Discuss different methods of consolidation.
How foreign consolidation i1s different than domestic
consolidation ? Explain. Discuss accounting procedure for

foreign consolidation methods.

OR

2 Why the need of accounting price level changes arises ? 35
Explain various accounting methods to incorporate price

level changes.
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