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GI-024003 Seat No.

B. Com. (Sem. IV) Examination
March / April - 2019
BCOMC403 : Taxation - II

Time : 3 Hours | [ Total Marks : 70

1 dl. 31-3-2018 il A% YU aAdl Ml sl 4y Asl-qsuid vig 1A 14
Yoot . dril UL duell q4l Al sUL ias A5l s3U.

[@a1d 3. | A 3.
s AL wolR 6,24,000 | $120) -8l 10,64,000
s AL diely vl 10,000 | =l@vily ud 20,000
BuLs 24,000 | ilasdzld 083 6,000
AR 1,56,000 | a1y Azl {83 2,000
Ya1s3 v 54.000 | Hsl ®1L 1,60,000
Sk 10,000 | Rlas= 24,000
Yu Sl MlHYH 4,000 | Rser 8l 88,000
ICEER] 30,000
ALY AL 4,000
Rlss ayald w3l 2,000
MUY U HSLAAL W] 10,000
At 16,000
104 9219 10,000
dalo™ 4,000
adla sl 6,000
). 5l 4,00,000

13,64,000 13,64,000

GI-024003 ] 1 [ Contd...



aqidl wledl :

(1) yasdl wAHL 3. 42,000 idld wAl yHAE O,

(2) i U4 3. 6,000 4l U @y A 3. 4,000 4 U

;1 8,

(3) ulaviy aydld U4l 3. 8,000 UGB HAR HeuL «l.

(4) = 8ARL 3. 1,50,000.

(5)  YsAd ASA vAAL 3. 4,000 AU A Al

vYql
1 3L yRAlsdd ad 2017-18< 2ias 2nds vig 1A 4o © : 14
Ads 3. | 2nas 3.
218 WILIR 10,96,000 | «R{ol €14 ARFse 28| 14,40,000
Yoieil @oeieil w2 3,44,000 | 0uu--l 219 9,80,000
loge] vz 1,28,000 | Rl (2da1) 12,000
gLl wile 1,32,000 | o3l ARA AR+ 1o 4,000
FICE R RED) 20,000 | s~ua2a- 8l 1,04,000
AR{oL €l g 72,000 | @ledl S+n 12,000
AL BRAIR) 24,000 | ud0R Y-l ¥4 [Ban
iy (e sdledl dAR) 4,000 | 4R HA4 M 1,22,000
@UMS 52 16,000 | 3si Masd-il
At AHALA g 8,000 3Ll 2las 1,84,000
ol MU HuH 28,000
A U lds-l a4l | 9,86,000
28,58,000 28,58,000
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quii-l wlsdl :

(1) 2@Us WIURHL 3. 2,40,000 a«fl uclld Ysae uLR-L . % H1oYdl
gradl <A 8 2wd M AL Rad 53 ond 8.

(2) AN Y HOAUEL HAIRL 3. 40,000 A wy [Hasdl uR
3. 3,000 €.

(3) @UMs AL 3. 6,000 HIY U HSIAAL Ysdd AL A4
Y B,

(4) A QAL SR a3 Hide Adl Mal sled 3. 1,44,000
Hide ddd HAd €.

(5) ML MlFHuMML 3. 8,000 Adlsan Wl 24 3. 4,000 Daxt
il MIHAHAL ¥Hd w9,

vl.d. 2018-19 Hi2 1. YRAMSdAL q4l sl suUl2L 2ids 2kl

2 () sl W £d uld. 2017-18 i3 Al Roidl % 2 D, 7
wl.d. 2018-19 12 sulel HAHL awed]l 20, Aweudly ad
2017-18+1 Yusdis 272 8.

s$% | Basdd «ud | dael dael | wile wile | 30edl | W€l
NIEIE] Gaud | didlu Bud w [ qydl
3. 3. 3. | QAsAls

1 | »ioud 88181
BsUA sl | 31-12-'17(96,84,000 | 1-1-'90 | 3,60,000| 30,000 100

2 | sles elsel
NE-EER 1-1-'18 |10,14,000 | 1-8-'05 2,40,000 800 117

3 | el
S5l A 1-2-'18 4,68,000 | 1-2-'14 4,40,000 [ 3,000 220

4 | »dd 31-3-'18 [99,92,800 | 1-12-'05 |31,92,000| 20,000 117

5 | viold 8s181t
usiA g - - 1-7-2018 | 8,96,000

dAd i2ld WsIRLAL 1Al dl. 1-4-20014L A%+l &R BHd
3. 32,00,000 8. ot~ Su-{lalldl Ada AU STT 4 sl 8.

AYql

gstnodl a aisnouousdl Y Masdl sa yd-sl auendl. 7
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(61) 2l v 3 313l 12l 2018 «il A YU Uctl A =12 d-il Asteddl 7

Rl 1A 3o © -
(1) 3. 6,00,000L 9% ~il YMRUA R,
(2) 3. 6,40,0007U 7.5% «ll GRd A1+l 5335d {12031
(3) 3. 2,00,000 7.5% L W& 22 i3y
(4) 3. 2,00,000L 10% il 2121 (1.l $3345d RARL. (T.D.S. 20%)
(5) 3. 20,0007 6.5% il 223l AR Rulofle .
(6) 3. 10,000l 9% -+l MR SU{ldl AsA AR.
(7) 3. 80,000 9% -+l X [.-l $45d R~
(GURdMl i AR Ml Dwdal &4 3. 10%)

aBl elRd AR 5345 AH 020 vidleal diq dldl edl.
el dell UR 3. 3,680 1%l Y5l 8dll. A8l 212l [&. Al Rel=ud
vdledl dl8d dld YR 3. 6,000 1%L YsAL. a8l A1 GaRlddl

o5 sfanel 3. 520 Ysl & A R Gauadl 131 3. 60

ys| O,
1.4, 2018-19 12 =y ALl 2lasdl s ssa sulml
wlas OLell.
Yql
gl avll : (A A &) 7

(1) aH{lA0AAL usR
(2) 52 ulBddl ga xRl

(3) =y AL 2lasl s dsn qurldl a8,

GI-024003 ] 4 [ Contd...



3 () s w1 WAl gal S 2ias AUl AdADNSHL Rl 7
vl

sl ueler A2 uiesal ad 2017-18 eMulq 1A Yoot 7

-

Asle s 8. .4, 2018-19 HI2 $a4 80C 880 suld-ll

WH sl s
(1) dHel M= ML 3311 ™ML sudd sl 3. 24,000.
(2) 8 M Al (PPF) 1 ™M@ 84 3. 74,000.

(3) Y2 2 »is SRl Hie S5 wuHi AR

3. 10,000.
(4) AU qAduall (NSC) 2ell - 9 s3d Asel 3. 24,000.

(5) 2 85 s SRl 5 Al Yedrll e Rulfleni y3a
$H 3. 20,000.

6) WRe UBA olud vidml AseL 3. 10,000.
(1) B s vl Asel 3. 11,000.

8) @ad Ml WlBad (Wdid) 3. 6,000.

(6) QN A As YHAA) : 4
(1) 44 80 D

(2) sa4 80 G

(5) AN A As YHAA) : 3
(1) s4a4 80 RRB

(2) sl Al ang
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4 () GST-l ulRay vl a-dl clalRisdizl 9 GST ui UG-l
Y1 ARUAL AHIAYL SAUML Ad © d R,

2Yql

GST -+l SIUElPL 2 Y3SIRA %RLLAl.

(1) 2seile avil : (A A 28)
(1) 44l 2 Huig a0
©2) Rudd 0%

(3) GST+L Aeciul s[5l

(5)  gsdi oot 2udl @ (I A As)
(1) GST ulvedl 13-l A1,

(2) RAsldd Hld A Aas 4 B 7

5 RN walel uie 53 : (IR A Ald) 14

(1) 44l 3 yqan-dl siasl Aeeldl A apuda wall 44 s
vl HoR Haal Wt Ayl ?

(A) las A
(B) s A
(C) Hld i AdlsR
D) 21 U4 A Ll

(2)  duLsld iUl AR ] ag qsAd 1R HAdL UL WA dd
olle Ay 7

(A) 8l

B) -l

(C) HHldl USIR LR LUy,

(D) 2l 29 2ds AA WAL 51 A2 .
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(3) $UM 54 501 WAL Ml QAR Bg™HAd diell duasil
YA sl 0 s[5 Aoaal M2 WslRlL HledlL ol wsiel
gl el 1A 20 R WS sy R w2 © ?

(A) 2us dllvidl 2 adHi videq AdH.
B) 25 dllvidl 3 adui vidleq A

(C) 2t dldvl UL A5 aHi 5 uedl-lL 6L aHi wdleq
AL

D) 218 dlvell 21206+ 3is arl 3 yedlel 2101 adui wileq
BN .
(4) diedl, woe WAL, 8RsLS, €13, 5184l Wl QAR usRAl 211a8
3 Ul 83 2A5AR Al 21 © 7
(A) Y asil FH % wUASARUAL AHIL 1AL 83
(B) 20% -l $42 &2
(C) 30% +ll $A2 &3
D) 2 ol 2usR¥Hs a8l Slaudl diasaA deldl AL,

(5)  $a4 80D &5 S8 Alsad A apudd A5 | Alsail 219
YL e WAsAA AL i © 7

A lsadl wididl wdlfl 219
B) Alsadl Wil ¥ d- geellaedl Wil i
(C) lsa-l Wldidl 3 sudifudidl el 2131

D) alsdadl Waidl 3 d-l goellaiidl dar ddl Hidifudil
IEE IR

(6) €13 Ml &l MUlisa d ugniel adl w2 agHi ay seal
AHY HIZ2 10 Wl galdl 92 © ?

(A) AP yed Yl
B) 2 ad yHl
€) 4 a¥ ydl
D) 8 ay yHl
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(7)  dMIM USIRAL WA i ALl Yasl GST A WA 89, M 3
(A) Hidd quAL HleHdl el3
B) dHlg
(C) Sl Al
D) Gu weudd dHIY

(8)  AWR ARl Mgt eHULA Adl AidR AL YRASIAL AHASIR
290 GST dlealdl A aya sau-l Adl sl aeuy ?

(A) 35 AL
(B) U AL
(C) yMu~ 2R
(D) Gua-l dHIH

(9) udlaz Al dael 8su dl. 13-10-2017 ol ayui ay visex
3edl 2 Al alel vl 2udl @ ?

(A) 3. 50 A
B) 3. 75 A
C) 3.1 %503

D) 3. 75 avl %l vud 32 lalon AR 1Y dl 2y 3. 1
53

(10) y[He 2 2ils SR N8 2@ R+l sulidl g 8 ?
(A) ye wirsdl el Aysl ssd 9.
B) yFe-ursdl el Aysl sus 8.

(C) $UlL 2181 U il 19 aydi ay 3. 15,000 «{l A
4 A1 vasHidl suid ddy eue Ha,

D) RlRz=3«(l A WHAL 70% YL sUleL 21RUA.
!
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ENGLISH VERSION

1 Shri Manoj’s Profit and Loss Account for the year ended 14
on 31-3-2018 is as under. Find out his taxable income from
business and profession.

Particulars Rs. | Particulars Rs.
To worker’s salary 6,24,000 | By Gross Profit 10,64,000
To Worker’s By Bad debt
Training Expenses 10,000 recovery 20,000
To Drawings 24,000 | By Income tax
To Depreciation 1,56,000 refund 6,000
To Traveling Exp. 54,000 | By Professional
To Interest 10,000 tax refund 2,000
To Group Ins. Prem. 4,000 | By House Rent 1,60,000
To Income Tax 30,000 | By Dividend 24,000
To Professional Tax 4,000 | By Director Fee 88,000
To Dividend
Collection Exp. 2,000
To Exp. of House
let out 10,000
To Charity 16,000
To Discount 10,000
To Subscription 4,000
To Legal Fees 6,000
To Net Profit 4,00,000
13,64,000 13,64,000

Additional Informations :
(1) Travelling exp. included Rs. 42,000 of personal expenses.

(2) Interest includes Rs. 6,000 interest of capital and
Rs. 4,000 loan interest.

(3) Bad debts recovered Rs.8,000 was not allowed as bad
debts.

(4) Allowable depreciation 1s Rs. 1,50,000.

(5) Advertisement paid Rs. 4,000 is not recorded in the
books.

OR
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1 The Income and Expenditure Account of Dr. Purohit for 14
the previous year 2017-18 is as under :

Expenditure Rs. | Income Rs.

To Staff Salary 10,96,000 | By Income from

To Marriage exp. Nursing home

of son 3,44,000 (surgical) 14,40,000

To Electricity 1,28,000 | By Income from

To Purchase of operations 9,80,000

medicine 1,32,000 | By Dividend (gross) 12,000
To telephone Exp. 20,000 | By Interest on
To Rent of nursing Treasury Saving
home 72,000 Certificate 4,000

To Depreciation of By Consultation fees 1,04,000

instruments 24,000 | By Winning

To Depreciation of from lottery 12,000

other assets 4,000 | By Birthday gift

To Local taxes 16,000 (of a minor son) 1,22,000

To Rent and By Rental income

equipment 8,000 of house property | 1,84,000

To Insurance

Premium 28,000

To Excess of Income

over expenses 9,86,000
28,58,000 28,58,000

Additional Informations :

(1) Salary includes Rs. 2,40,000 paid to his wife who is
a qualified nurse and attends on Saturday and Sunday
only.

(2) The allowable depreciation on surgical instruments is
Rs. 40,000 and on other assets is Rs. 3,000.

(3) Municipal taxes included the sum of Rs. 6,000 paid in
respect of his property which is let out.

(4) He has received honorarium of Rs. 1,44,000 as a
visiting professor.

(5) Insurance premium includes Rs.8,000 being mediclaim
msurance (self) and Rs. 4,000 being life insurance
premium.

Compute the taxable income of Dr. Purohit from business

and profession for the A.Y. 2018-19.
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2 (a) Shri Ramesh Dave provides the following details 7
pertaining the previous year 2017-18.
Compute taxable capital gain for the A.Y. 2018-19 cost
inflation index for the financial year 2017-18 is 272.
Sr. | Name of Date of Sales [ Date of |Purchase [Transfer Cost
No. Sale Price | Purchase Price [Charges | inflation
Rs. Rs. Rs [index no. of
purchase
year
1 | Self
Residential
house
(Only one) ]31-12-'17]96,84,000 | 1-1-'90 3,60,000[ 30,000 100
2 | Kotak Bank's
Equity shares| 1-1-'18 10,14,000 | 1-8-'05 2,40,000 800 117
3 | Tata Ltd.'s
equity shares | 1-2-'18 4,68,000 | 1-2-'14 4,40,000 3,000 220
4 | Jewellery 31-3-'18 [99,92,800 | 1-12-'05 |31,92,000| 20,000 117
5 | Self
Residential
house (new) 1-7-2018 | 8,96,000

GI-024003 ]

The fair market value of the self residential house was
Rs. 32,00,000 on 01.04.2001. The shares of both the

companies were subject to STT on respective date of

sales.

OR
Explain shortterm and longterm capital assets and 7
capital gain.
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(b) Shri Mahendra has furnished the following particulars 7
of his investments for the year ending 31t March, 2018.

(1) Rs. 6,00,000, 9% Municipal Debentures.

(2) Rs. 6,40,000, 7.5% Tax free securities of Indian

Government.
(3) Rs. 2,00,000, 7.5% Port Trust Bonds.

(4) Rs. 2,00,000, 10% Tax free debentures of Tata Ltd.
(TDS at 20%).

(5) Rs. 20,000, 6.5% Treasury Savings Deposit

Certificates.
(6) Rs. 10,000, 9% Preference shares of Bharat Company.
(7) Rs. 80,000, 9% Tax free Debentures of X Ltd.
Listed on recognized stock exchange in India (TDS 10%)

He took a loan purchasing tax free securities of Indian
Government and paid interest of Rs. 3,680. He also paid
Rs. 6,000 interest on loan for purchasing debentures
of Tata Ltd. He paid Rs. 520 bank commission for
collection of interest and Rs. 60 for collection of

dividend.

Compute the taxable income for the A.Y. 2018-19 under

the head income from other sources.
OR
Write short notes : (any two) 7
(1) Types of securities
(2) Grossing up

(3) Other incomes under the head income from other

sources.
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3 (a) State the provisions of Income Tax Act regarding 7

carry forward losses.
OR

Shri Manohar Joshi has made the following 7
mvestments during the previous year 2017-18.

Determine the amount of deduction u/s. 80 C

for the Assessment Year 2018-19.

(1) Own contribution to recognized provident fund

Rs. 24,000.
(2) Deposit made in PPF A/c. Rs. 74,000.

(3) Investment under master equity plan of UTI

Rs. 10,000.

(4) Investment in National Savings Certificates (Series
IX) Rs. 24,000.

(5)  Amount deposited in 5 years fixed deposit alc.
with State Bank of India Rs. 20,000.

(6) Deposit made in Post Office Savings Bank Alc.
Rs. 10,000.

(7) Investments in Kisan Vikas Patra Rs. 11,000.

(8) Life Insurance Premium paid (self) Rs. 6,000.

(b) Explain any one : 4
(1) Sec. 80 D
(2) Sec. 80 G

(¢) Explain any one : 3

(1) Sec. 80 RRB
(2) Set off losses
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(a)

(b)

©

Give introduction of GST and state its features and

state which previous taxes have replaced in GST.
OR

Explain benefits and challenges of GST.

Write short note : (any one)
(1) Business and place of business
(2) Reverse charge

(3) Exemption from GST

Answer in short : (any one)
(1) Explain composition of GST Council.

(2) What is integrated GST ?

Select correct answer : (any seven)

1)

2)

Which of the following expenses is inadmissible in

context to income from Business ?

(A) Income tax

(B) Municipal tax

(C) Goods and Service Tax
(D) None of above

If loss incurred through theft in business premises an

admissible expense

(A) Yes

(B) No

(C) Depends on form of business

(D) There is no provision for this in Income Tax Act.

14
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(3) Which of the following is correct in respect of purchase
of one residential house for claiming exemption u/s. 54
of longterm capital gain from residential house sold ?

(A) Purchase within 2 years from the date of transfer.
(B) Purchase within 3 years from the date of transfer

(C) Purchase within 1 year before or 2 years after the
date of transfer.

(D) Purchase within 1 year before or 3 years after the
date of transfer.

(4) What rate would be applied for charging income tax
on incomes in the form of lottery, crossword puzzle,
races, card games etc.

(A) Normal slab rate of income tax like any other
income

(B) Flat rate of 20%
(C) Flat rate of 30%

(D) As these are considered casual incomes no income
tax 1s leviable.

(5) Deduction u/s 80D 1s allowed to an individual for
premium paid to insure the health of

(A) Individual himself
(B) Individual himself or his family.

(C) Individual himself or his family and dependent
parents of individual.

(D) Individual himself or his family and parents of
individual.

(6) What is the maximum time allowed for carry forward
of loss on account of owning and maintaining the race

horse :

(A) Indefinitely
(B) 2 years
(C) 4 years
(D) 8 years
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(7)  GST is levied on supply of all goods and services except
(A) Alcoholic liquor for human consumption
(B) Tobacco
(C) Legal services
(D) All of above

(8) Who shall be empowered to levy and collect GST on
supplies in the course of inter state transactions of
trade or commerce ?

(A) Central Government
(B) State Government

(C) Union Territories
(D) All of above

(9) What is the threshold limit of aggregate turnover (after
13-10-17) for opting to pay tax under composition
scheme ?

(A) Rs. 50 lakhs
(B) Rs. 75 lakhs
(C) Rs. 1 crore

(D) Rs. 75 lakhs in case of special category states and
Rs. 1 crore for any other state.

(10) What would be the taxability of dividends declared by
the Unit Trust of India ?

(A) Fully exempted in the hands of unit holders.
(B) Fully taxable in the hands of unit holders.

(C) Taxable but a minimum deduction of Rs. 15,000
1s allowable from total gross income.

(D) Taxable to the extent of 70% of gross amount of
dividend.
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